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Safe Harbour Notice

This presentation does not, in any jurisdiction, constitute or form part of, and should not be 
construed as, any offer for sale of, or solicitation of any offer to buy, or any investment 
advice in connection with, any securities of Telesat nor should it or any part of it form the 
basis of, or be relied on in connection with, any contract or commitment whatsoever.
This presentation contains statements that are not based on historical fact and are 
“forward-looking statements” within the meaning of the Private Securities Litigation 
Reform Act of 1995. Statements in this presentation concerning the beliefs, expectations, 
intentions, future events, future performance, business prospects and business strategy, 
including statements regarding projections for 2008 and beyond, are based on several 
assumptions. If any of these assumptions are not satisfied or prove to be incorrect, actual 
results could differ materially from those indicated in the forward-looking statements, 
depending on a variety of factors including, but not limited to, Telesat’s ability to implement 
its business strategy and competition in the market. The information presented in this 
presentation reflects Telesat’s expectations as of the date of this presentation. Except as 
required by law, Telesat undertakes no obligation to update or revise the information 
herein.
The purpose of this presentation is to update lenders and note holders with respect to 
Telesat’s financial performance for the three and nine month periods ending September 30, 
2008, capital expenditures for the three and nine month periods ending September 30, 2008,  
and to report on the progress of business initiatives during the 2008 fiscal year.  Please note 
that financial information may be found on Telesat’s website at www.telesat.com under the 
heading “investor relations”.  

http://www.telesat.com/
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2008 Q3 - Business Overview

Quarterly revenues were $172 million; quarterly EBITDA was 
$110 million

EBITDA margin improved to 64% from 61% at the end of the 
2nd quarter

Nimiq 4 successfully launched and in commercial service since 
October 2008 – fully sold to Bell TV

T11N expected to launch in the 1st quarter of 2009 with 
commercial service in the 2nd quarter of 2009

Michel Cayouette joined Telesat as Chief Financial Officer 
replacing Ted Ignacy who retired in September, 2008
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2008 Q3 and YTD Results

Telesat Holdings Inc.
Consolidated Statements of Earnings

Three months Three months Q3 vs Q2
ended ended 2008

(in millions of Canadian dollars) September 30, 2008 June 30, 2008 Variance YTD

Service revenues 166.6 161.9 4.7 483.7
Equipment sales revenues 5.6 7.6 (2.0) 20.7
Operating revenues 172.2 169.5 2.7 504.4

Operations and administration expense 57.6 59.6 2.0 176.7
Cost of equipment sales 4.6 5.9 1.3 16.5
Operating expenses 62.2 65.5 3.3 193.2

EBITDA 110.0 104.0 6.0 311.2
Amortization 57.4 57.4 0.0 173.5
Earnings from operations 52.6 46.6 6.0 137.7
Interest expense 64.1 55.7 (8.4) (185.1)
Other expense (income) 55.7 (39.1) (94.8) (107.5)
Income (loss) before income taxes (67.2) 30.0 (97.2) (154.9)

Income taxes expense (recovery) (5.1) 17.6 (22.7) (3.8)

Net income (loss) (62.1) 12.4 (74.5) (151.1)
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2008 Q3 Results

Telesat Holdings Inc. vs Telesat Canada and Loral Skynet
3 months ended September 30, 2008 vs. 3 months ended September 30, 2007
(in millions of Canadian dollars)

2008 2007 (1)
Telesat Holdings 

Inc.
Telesat 
Canada Loral Skynet Total Variance 2008 vs 

2007

Service revenues 166.6 119.7 43.9                     163.6                 3.0                    

Equipment sales revenues 5.6 10.7 -                      10.7                  (5.1)                   

172.2 130.4 43.9                     174.3                 (2.1)                   

Operating and administration 
expense 57.6 40.9 22.5                     63.4                  5.8                    
Cost of equipment sales 4.6 9.8 -                      9.8                    5.2                    

62.2 50.7 22.5                     73.2                  11.0                  

EBITDA 110.0 79.7 21.4                     101.1                 8.9                    

(1) Unaudited, combined results of the legacy Loral Skynet and Telesat Canada businesses.
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2008 Q3 Update – Capital Expenditures

Telesat Holdings Inc.
(in millions of Canadian dollars)

Three Months Nine Months
Ended Ended

September 30, 2008

Satellite Programs (Total) 85.2 206.9
Less: Capitalized Interest 10.9 30.9

74.3 176.0
Property Additions 2.7 6.4

77.0 182.4

September 30, 2008
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