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Safe Harbour Notice

The purpose of this public presentation is to update lenders and note holders with respect to Telesat’s 
financial performance for the second quarter of 2008, capital expenditures for the second quarter of 2008,  
and to report on the progress of business initiatives during the 2008 fiscal year.  Please note that financial 
information may be found on Telesat’s website at www.telesat.com under the heading “Investor 
Relations”.  This call is not intended for the media.  

This presentation does not, in any jurisdiction, constitute or form part of, and should not be construed as, 
any offer for sale of, or solicitation of any offer to buy, or any investment advice in connection with, any 
securities of Telesat nor should it or any part of it form the basis of, or be relied on in connection with, 
any contract or commitment whatsoever.

This presentation contains statements that are not based on historical fact and are “forward-looking 
statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Statements in this 
presentation concerning the beliefs, expectations, intentions, future events, future performance, business 
prospects and business strategy, including statements regarding projections for 2008 and beyond, are 
based on several assumptions. If any of these assumptions are not satisfied or prove to be incorrect, actual 
results could differ materially from those indicated in the forward-looking statements, depending on a 
variety of factors including, but not limited to, Telesat’s ability to implement its business strategy and 
competition in the market. The information presented in this presentation reflects Telesat’s expectations 
as of the date of this presentation. Except as required by law, Telesat undertakes no obligation to update 
or revise the information herein.
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Business Overview

Quarterly revenues were $170 million; 
quarterly EBITDA was $104 million
• $7 million increase compared to 1st quarter for both 

revenues and EBITDA
• Sales increases in all business units

EBITDA margin improved to 61% from 60% at 
the end of the 1st quarter  
Nimiq 4 now expected to launch late in the 3rd 
quarter, subject to the successful completion of 
the prior Proton mission earlier in the quarter
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2008 Q2 Results
Telesat Holdings Inc.
Consolidated Statements of Earnings

Three months Three months 2Q vs 1Q
ended ended 2008

(in millions of Canadian dollars) June 30, 2008 March 31, 2008 Variance

Service revenues 161.9 155.2 6.7
Equipment sales revenues 7.6 7.5 0.1

Operating revenues 169.5 162.7 6.8

Operations and administration expense 59.6 59.5 (0.1)
Cost of equipment sales 5.9 6.0 0.1

Operating expenses 65.5 65.5 -             

EBITDA 104.0 97.2 6.8
Amortization 57.4 58.7 1.3

Earnings from operations 46.6 38.5 8.1
Interest expense 55.7 65.3 9.6
Other expense (income) (39.1) 90.9 130.0

Income (loss) before income taxes 30.0 (117.7) 147.7

Income taxes 17.6 (16.3) (33.9)

Net income (loss) 12.4 (101.4) 113.8



5

Adjusted 2008 YTD Results compared to 2007

Adjusted Telesat Holdings Inc. 
6 months ended June 30, 2008 vs. 6 months ended June 30, 2007
(in millions of dollars)

Telesat Holdings 
Inc.

Telesat Canada Loral Skynet
Assumed 

combined Telesat 
Holdings Inc. 

Variance

6 months ended 
June 30, 2008

6 months ended 
June 30, 2007

6 months ended 
June 30, 2007

6 months ended 
June 30, 2007

2008 vs 2007

(CAD) (CAD) (CAD) (CAD) (CAD)
1.14

Service revenues 325.5               (1) 227.1                  (1) 78.6                      305.7                   19.8            

Equipment sales revenues 15.1                 26.1                   -                        26.1                     (11.0)           

340.6               253.2                  78.6                      331.8                   8.8              

Operating and 
administration expense 123.3               (1) 87.9                   (1) 56.2                      144.1                   20.8            
Cost of equipment sales 11.9                 21.2                   -                        21.2                     9.3              

135.2               109.1                  56.2                      165.3                   30.1            

EBITDA 205.4               144.1                  22.4                      166.5                   38.9            

Notes:

         capacity on N4iR.
(1) Service revenues and operations and administration expense have been normalized to reflect service lease treatment for the purchase and sale of 
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2008 Q2 Update – Capital Expenditures

Total
Annual 
Combined Combined
Telesat Canada (10mos) Telesat Telesat Canada
Loral Skynet (10 mos) Holdings Inc. Loral Skynet
Telesat Holdings (2 mos) 6 months ended 6 months ended
2007 June 30/08 June 30/07

(CAD) (CAD) (CAD)

Satellite 240$          96$            144$          
Non-Satellite 22$            2$              2$              
Total 262$          98$            146$          


